2i 8	Companies	[act 1
447.	Effect of winding up order.—An order  for winding  up  a
company shall operate in favour of all the creditors and of all the
contributories of the company as if it had been made on the joint
petition of a creditor and of a contributory.
Official Liquidators
448.	Appointment of Official Liquidator.—(1) For   the   purposes
of this Act, so far as it relates to the winding up of companies by
the Court,—
(a)	there shall be attached to each High Court, an Official
Liquidator appointed by the Central Government, who shall be
a whole-time officer, unless the Central Government considers
that there will not be sufficient work for a whole-time officer
in which case a part-time officer may be appointed; and
(b)	the Official Receiver attached to a District Court for
insolvency purposes, or if there is no such Official Receiver, then,
such person as the Central Government may, by notification in
the Official Gazette appoint for the    purpose,    shall    be    the
Official Liquidator attached to the District Court.
(2) All references to the "Official Liquidator" in this Act shall
be construed as references to the Official Liquidator referred to in
clause (a) or clause (b), as the case may be, of sub-section (J).
449.	Official Liquidator to be liquidator.—On a winding up order
being made in respect of a company, the Official Liquidator shall,
by virtue of his office, become the liquidator of the company.
450.	Appointment    and    powers of   provisional    liquidator.—
(I) At any time after the presentation of a winding up petition
and before the making of a winding up order, the Court may appoint
the Official Liquidator to be liquidator provisionally.
 (2)	Before appointing a provisional liquidator, the Court shall
give notice to the company and give a reasonable opportunity to it
to make its representations, if any, unless, for special reasons to be
recorded in writing, the Court thinks fit to dispense with such notice.
 (3)	Where a provisional liquidator is appointed by the Court,
the Court may limit and restrict his powers by the order appointing
him or by a subsequent order; but otherwise he shall have the same
powers as a liquidator.
(4)	The Official Liquidator shall cease to hold office as provisional
liquidator, and shall become the liquidator, of the company, on a
winding up order being made.
451. General provisions as to liquidators.-—(1) The liquidator
shall conduct the proceedings in winding up the company
and perform such duties in reference thereto as the Court
may impose.
 (2)	Where the Official Liquidator becomes or acts as   liquidator,
there shall be paid to the Central Government out of the assets
of the company such fees as may be prescribed.
 (3)	The acts of a liquidator shall be valid, notwithstanding any
defect that may afterwards be discovered   in his appointment   or
qualification:

